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	Academic Expectations

2.18 Students understand economic principles and are able to make economic decisions that have consequences in daily living.

SS-EP-3.3.2

Students will explain different ways that people acquire goods and services.

SS-P-E-U-2

Students will understand that a variety of fundamental economic concepts (e.g., supply and demand, opportunity cost) impact individuals, groups and businesses in the community today.

SS-P-E-S-1

Students will develop an understanding of the nature of limited resources and scarcity:

a) investigate and give examples of resources
b) explain why people cannot have all the goods and services they want

SS-P-E-S-1

Students will develop an understanding of the nature of limited resources and scarcity:

c) solve economic problems related to prioritizing resources, saving, loaning and spending money

d) explore differences between limited natural resources and limited human resources
SS-EP-3.1.1

Students will define basic economic terms related to scarcity (e.g., opportunity cost, wants and needs, limited productive resources-natural, human, capital) and explain that scarcity requires people to make economic choices and incur opportunity costs.
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	KNOWLEDGE
	ATTITUDES

	Students will know:
How people in a community depend on one another
How families earn, spend, and save money
How businesses make money

Who supplies wants and needs in a community

 Difference between “wants” and “needs”

How resources: human, capital and natural affect the economy of a community. 
	· Appreciate the use and value of money
· Appreciation of interdependence of people/communities

· Responsibility of each citizen’s use of their earnings

· Good decision makers

· Economic problem solvers

· Cooperative workers

	UNDERSTANDING
	SKILLS

	Students will understand that a variety of fundamental economic concepts (e.g., supply and demand, consumer/producer, wants/needs, barter, opportunity cost, scarcity) impact individuals, groups and businesses in the community today.

Students will understand that the basic economic problem confronting individuals and groups in our community today is scarcity; as a result of scarcity economic choices and decisions must be made. 


	· Reading
· Writing

· Speaking

· Listening

· Analyzing

· Compare/contrast

· Defining

· Explain/describe
· Investigate

· Designing

· Researching

· Cause/effect

· Pros/cons thinking

· Identify

· Prioritize 




ESSENTIAL QUESTIONS
	

	1. How do people in a community depend on one another to produce, buy, and sell goods and services?
2. How do families earn, spend, and save money?
3. How do wants and needs affect my choices?
4. How do people make decisions about money that are good for their community and themselves?





  ?
Types of Assessments

	Quiz and Test Items
	Pretest of vocabulary

	Performance Task or Project

	Create an advertisement for a new good or service for your community.  Your advertisement should include the name of the good/service you created.  It should also include its purpose, cost, and location.  Include facts and opinions to convince consumers to buy the good or service.  Illustrate your advertisement and display your ideas in an attractive, convincing way to promote your product/service.  

	CODE
	CODE will be completed using essential vocabulary.  See attached description and activities.

	Task Rotation

	A task rotation will be completed on the concept of “Opportunity Cost”.  See attached activities.



	Document based questions


	Students will answer a series of open-ended questions

that help them to understand the concepts and strategies taught throughout this unit.

	Essay writing
	Students will write a short essay about how people earn, spend, and save money in their community.


	Task Rotation

	Hook: Pose the question:  What would you do if you had $5.00? You have to make an economic choice.  Do you spend all $5.00 or do you spend $3.00 on a toy and save the other $2.00?  What is your Opportunity Cost?

	Mastery
	Interpersonal

	Students will complete a practice drill on page 433 (Harcourt Social Studies in Our Community.  This will demonstrate the meaning of Opportunity Cost.

	
Students will work with a partner to read: The Terrible Thing That Happened to My House.  Partners will decide on answers to a series of questions: Opportunity Costs, trade off, and benefits.

	Understanding
	Self Expressive

	Students will independently read a paragraph called, “Make an Economic Choice”.  Then students will answer questions about Opportunity Cost.

	Students will write a paragraph describing a personal experience they have had with Opportunity Costs.  They will describe the decision they made and identify both benefits and opportunity costs of their decision.


	

	
	

	Essential to Know

     Wants

Needs

Goods

Services

Producer

Consumer

Important to Know

     Barter

Resources

Supply

Demand

Scarcity

Budget

Advertisement

Opportunity Cost

Nice to Know
     Income

     Economy

Community

Competition

Wages

Income

Savings 


	Connect
	· Flip Chart

· Glossary

· Vocabulary notebook


	
	Organize
	· Categorizing

· Group and Label

· Three Way Tie

· Vocabulary Notebooks


	
	Deep Process
	· Visualizing Vocabulary

· Storytelling

· Defining Characteristics


	
	Exercise           and Elaborate
	· Write to Learn

· Create Resource List
· Writing to demonstrate learning




	Rigor

Students will complete document based questions using higher level skills taught throughout the unit.
Students will write a comprehensive essay explaining how different people in a community earn, spend and save money.
	Foyer

(Knowledge Anticipation)

Voc. pretest

Vocabulary notebook

Brainstorming


	Authenticity

Students will create budgets to meet economic needs.
Students will create a new business offering a good or service to the community.

Students will write letters to local businesses asking questions about its benefit to the community.


	Workshop
(Practice)

C- Voc. Notebook
O-Wants/needs-goods/services posters

D- study advertisements to identify producer, consumer, good or service in each example

E- write a  letter to a local business inquiring about the goods and services they provide

CODE also was completed with the vocabulary words natural, human, and capital resources.
	Library
(Knowledge Acquisition)
Students will acquire knowledge through a variety of strategies:
· Reading

· Listening

· Analyzing

· Compare/contrast

· Defining

· Explain/describe

· Investigate

· Designing

· Cause/effect

· Identify


	Porch
(Reflection)

Task Rotation:

HOOK: “opportunity cost” question in which children reflect on the economic choice they would make.

Mastery-complete a practice drill on opportunity cost
Understanding-complete an economic choice about trade-offs and “opportunity costs”

Interpersonal-Students worked with partners reading a variety of literature reflecting on “opportunity costs” and trade-offs within the stories.

Self-expressive- Students will write a paragraph reflecting upon a personal experience they have had involving “opportunity cost”.  

	Thought

Students will use knowledge in creating a new business (good or service) and insight by justifying the validity of the business through a series of questions.

	Kitchen

Pretest
CODE

Task Rotation

Performance Tasks

Document based Questions

Essay Writing

	Diversity

All learning styles are addressed throughout the unit with the variety of strategies and assessment.



	
	
	
	
	

	Purpose
	Activities
	Tools & Strategies
	Product 
	Learning Style

	SS-EP-3.3.2

Students will explain different ways that people acquire goods and services.

SS-P-E-U-2

Students will understand that a variety of fundamental economic concepts (e.g., supply and demand, opportunity cost) impact individuals, groups and businesses in the community today.

S-P-E-S-1

Students will develop an understanding of the nature of limited resources and scarcity:

I   investigate and give examples of resources
E  explain why people cannot have all the goods and services they want

SS-EP-3.1.1

Students will define basic economic terms related to scarcity (e.g., opportunity cost, wants and needs, limited productive resources-natural, human, capital) and explain that scarcity requires people to make economic choices and incur opportunity costs.
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	Categorizing ads
“goods/services”

United Streaming:

Economics:  The Production, Distribution and Consumption of Goods (Producing)
Vocabulary notebook

Supply/Demand Affects

Price Chart

Economic link #3,4: Harcourt:

Social Studies in Our Communities pg. 424
Wants and Needs Posters

Consumer-Producer activity sheet

Business Letters

Money Chart

Cause/Effect activity

Preview Advertisement

Arthur’s Funny Money

Reader’s Theater
Creating Advertisements
United Streaming:

Economics:  The Production, Distribution and Consumption of Goods (Money)
Magic School Bus

At the Water Works
Supply/Demand Scarcity diagram

Budget activity:

Harcourt:

Social Studies in Our Communities pgs. 121-122

Create Budget

Harcourt:

Social Studies in Our Communities 
United Streaming:

Economics:  The Production, Distribution and Consumption of Goods (Resources)
Make Supply – Demand Chart

Scarcity Link #3,4

Harcourt:

Social Studies in Our Communities 

Little Nino’s Pizzeria
Resource List
Compare/Contrast Advertisements

The Terrible Thing That Happened at my House

Personal writing-
Opportunity Cost
United Streaming:

Economics:  The Production, Distribution and Consumption of Goods (Needs/Wants)

	 CODE activity
Technology/Real World 
CODE activity
Concept Map

textbook
Group & Label

Practice worksheet
(textbook)

Writing for authentic

Purposes

Brainstorming
Practice sheet

Textbook

Defining Characteristics

Questioning techniques

Role playing

Performance Task

Technology/Real World
Visualizing Voc.

Group & Label
A diagram to Die For
Textbook exercise

Budget organizers, practice sheets
Textbook

 Textbook
Menus. grocery lists, & store item list

Technology/Real World 
Cause/Effect 
(Concept Map)

Textbook

Compare/Contrast

Brainstorming

Compare/Contrast

Part of  Task rotation

Writing to demonstrate Learning
Technology/Real World 
	Poster
Classroom discussion

Completed notebook

Completed Chart

Classroom discussion

Poster

Worksheet

Letter 

Completed Chart

Worksheet

Classroom discussion

A.R. test

Classroom participation

Completed Advertisement poster
Classroom discussion

Completed Organizers
A.R. sheet

Completed practice sheet

Completed practice sheets
Classroom discussion

Completed sample budget
Classroom discussion

Completed  organizers

Classroom discussion

Venn diagram

List of examples

Written conclusions

Comprehension questions/ Personal writing
Writing piece

Classroom discussion


	M/U/I
U

U/S
U
U

M/U/I

M/U

U/SE

U/I
U

U

M

U/I/S
M/U/SE

U

M/U

M/U

M/U
U
M/U/S
U

U
U

M/U/I/
M/U/I/ S
M/U/S
U/I/S
U/S
U


CODE

Vocabulary: wants, needs, services, goods, producer, and consumer

CONNECT

Students will develop a Vocabulary Notebook for the essential, important, and nice to know words that will be used throughout the unit.  Students will be given a word to define and give example/samples of.  They will use their Social Studies textbook to locate the important information.  All words and information will be put together in a vocabulary notebook.  Students will individually share their word and examples as it is introduced in the chapter.  All students will receive a copy of the notebook to use throughout the unit.

ORGANIZE

Students will be divided into 4 cooperative groups.  They will cut out pictures and advertisements from magazines and local newspapers.  Students will organize their examples into categories of WANTS, NEEDS, GOODS, and SERVICES.  Each group will make and present a poster of their examples.

DEEP PROCESSING

1. Students will be given an ADVERTISEMENT to study and answer specific questions about.  

2. Students will read descriptions and examine pictures of producers selling and providing services to consumers.  Students will identify the producer, consumer, and good or service in each example.

EXERCISE

Students will write a letter to a business in our community.  They will introduce themselves and explain that they are interested in the work that they do.  Students will ask specific questions about the business and the goods and services they provide.

CODE

Vocabulary: Natural Resource, Human Resource, and Capital Resource
CONNECT

Students will create their own flip chart to display the word, definition, and examples of natural, human, and capital resources

ORGANIZE
1. Students will be given a list of words that they will group and label as natural, human, or capital resources.

2. Students will complete a 3 Way Tie exercise.  Each student will complete the organizer with 3 words or pictures that are connected to the three different resources.  Students will exchange papers with classmates.  Students will study the diagram they were given and explain the relationship between the words.
DEEP PROCESSING

Students will read the story Little Nino’s Pizzeria.  They will answer a variety of comprehension questions about the different resources in the story.  Students will complete a Venn diagram to compare/contrast the resources used in the two restaurants in the story.
EXERCISE

Students will work in cooperative groups to think about a business that they may like to start.  The will decide what goods or services their new business will provide. Each group will make a list of all the resources necessary for starting their business.  Students will share their ideas and lists with the rest of the class.


Vocabulary: Opportunity Cost
Hook: Pose the question:  What would you do if you had $5.00?  You have to make an economic choice.  Do you spend all $5.00 on a toy you really want or do you spend $3.00 on a different toy and save the other $2.00 to spend later?  What is your Opportunity Cost?

MASTERY

Students will complete a practice drill on page 433 of their Social Studies book (Harcourt Social Studies in Our Community).  This will demonstrate the meaning of Opportunity Cost.
UNDERSTANDING

Students will independently read a passage called “Make an Economic Choice”. They will answer specific questions about trade-offs and opportunity costs.

INTERPERSONAL

Students will work with a partner to read the book: The Terrible Thing That Happened at Our House. Partners will work together to answer a series of questions about opportunity costs, trade–offs, and benefits.  

SELF- EXPRESSIVE

Students will write a paragraph describing a personal experience they have had with Opportunity Costs.  They will describe the situation and explain the decision they made.  Students with identify both benefits and opportunity costs of their decision.



Students are to think about a new or different good or service that they believe people would want.  For example, it could be a new food product, a new toy or game, a new item of clothing, or a new type of business.  Students are to make an advertisement for their new good or service.  All advertisements should include the following:

*Name of the good or service (The name should be displayed largely on your advertisement!)

*The purpose of your good or service (Your ad should tell the benefits of your good or service.)

*Display both fact and opinion statements about you good/service.

*Include the PRICE and LOCATION.

* Illustrate your advertisement and display your ideas in an attractive, convincing way to promote your product/service.  

**Students will answer a set of specific questions about the advertisement they created.


*Answer the following questions about the Advertisement you designed:

1. What did you choose to advertise and is it an example of a good or service?

2. Is your good/service and example of a Want or a Need?  Explain you answer.

3. Who would be the possible consumers of your good/service?

4.  List some resources that would be needed for 

     your good/service.

5. How will the Supply and Demand of your 

    Good/Service affects your price?

READING RESOURCES

*This is a list of literature that can be used with this unit.
*Arthur’s Funny Money by Lillian Hoban- basic economics and service

*The Berenstain Bears’ Trouble with Pets by Stan & Jan Berenstain- decision making, costs, and benefits

*A Chair for My Mother by Vera B. Williams- resources, wages, saving, income, and budget

*The Country Mouse and the City Mouse – scarcity

*Little Nino’s Pizzeria by Karen Barbour- natural, human, and capital resources

*The Magic School Bus at the Waterworks by Joanne Cole- natural resources and scarcity

*A New Coat for Anna by Harriet Ziefert- barter, goods, and services

*The Terrible Thing that Happened at Our House by Marge Blaine- benefits and opportunity cost

*The Boxcar Children by Gertrude Chandler Warner- natural, human, and capital resources

*Ox-cart Man by Donald Hall- goods, producers, consumers, resources, market, and economic activity

Reflecting Upon Your Unit
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How clear are your purposes?  Does your unit transform core content standards into essential content and core ideas for deep understanding?  Are the critical vocabulary, skills for learning, how to learn, and appropriate habits and attitudes you want to instill clearly articulated? 











Use the following questions and rating scale to guide your reflection.


0-Not At All		1-Very Little		2-Somewhat		3-Considerably	4-Thoroughly
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How thoughtful and engaging are your essential questions?  Are the essential questions clear and easy to comprehend?  Do they provoke student interest?  Can they be used as effective guides to focus student learning throughout the unit? 








How rigorous and relevant is the content?  Is the content challenging and meaningful to students?  Are a variety of resources used to present ideas? Where appropriate, are a variety of perspectives presented?  Does the content focus on meaningful concepts that have universal application? Are connections made to the students’ lives outside of school?





How well does the unit integrate Research-Based strategies? Are a variety of Research-Based techniques used?  Do the chosen tools and strategies promote active learning?  Do they address the learning goals?








How well does the unit provide activities that address different learning styles and intelligences in a substantive way?  Is time provided for students to reflect upon their own styles of learning and how they can expand their repertoire of talents and skills?





How well does the unit assess student progress and learning?  Does the assessment system focus on varying depths of knowledge so all students can succeed?  Does it assess students’ abilities to synthesize key content? Does it build critical thinking skills and habits of mind?  Is assessment thorough and ongoing?
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